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The Hiawatha City Council met in a special meeting in the Hiawatha City Hall Multi-Purpose Room on April 20, 2015. Mayor Tom Theis called the meeting to order at 5:00 p.m. Council members present: Marty Bruns, Bob Wheeler, Dennis Norton, Dick Olson and Bob Rampulla. Staff present: City Administrator Kim Downs and Finance Director Cindy Kudrna. Guests: Bill Bennett and Maggie Burger of Speer Financial. 
Rampulla moved the approval of the agenda, seconded by Norton. Motion carried.   
$3,720,000 (Subject to Adjustment per Terms of Offering) General Obligation Capital Loan Notes, Series 2015 – Receipt of Bids and Directing Sale
Maggie Burger of Speer Financial, Inc. stated the City received eight (8) bids today at 11:00 a.m. for the $3,720,000 General Obligation Capital Loan Notes, Series 2015. Burger stated after reviewing the bids, Speer Financial determined the bid of UMB Bank, n.a., Kansas City, Missouri in association with Farmers State Bank, Hiawatha, Iowa the best bid received. Burger recommended the City award the bid to UMB Bank, n.a., Kansas City, Missouri at a price of $3,884,424 with a true interest rate of 1.7104%.
Bruns presented RESOLUTION #15-081 directing the sale of $3,720,000 (Subject to Adjustment per Terms of Offering) General Obligation Capital Loan Notes, Series 2015, to UMB Bank, n.a. of Kansas City, Missouri at a price of $3,884,424 and true interest rate of 1.7104%, seconded by Olson. Roll call vote: AYES: Norton, Bruns, Wheeler, Olson, Rampulla. NAYS: None. RESOLUTION #15-081 adopted.
Setting a Public Hearing Date (May 6, 2015 @ 5:30 p.m.) to consider amending Hiawatha Code of Ordinances by adding Ordinance Chapter 132 Pertaining to “RAGBRAI – Miscellaneous Permits”

Rampulla presented RESOLUTION #15-082 setting a Public Hearing Date (May 6, 2015 @ 5:30 p.m.) to consider amending Hiawatha Code of Ordinances by adding Ordinance Chapter 132 Pertaining to “RAGBRAI – Miscellaneous Permits”, seconded by Norton. Roll call vote: AYES: Olson, Bruns, Wheeler, Rampulla. Norton. NAYS: None. RESOLUTION #15-082 adopted.
Olson moved to adjourn at 5:15 P.M., seconded by Norton. Motion carried.
                                                                                                             ________________________________
                                                                                               

Tom Theis, Mayor
ATTEST: 
______________________________
Kelly Kornegor, City Clerk                                                
