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1RWKH P RUWAJ OP RURXV \XEMFWR WICN DERXWKRZ HYHU Z KHQIW

FRP HV\R SIRMPWY WH Z DIMUTXDOV R RXAUMABDP \/DQG ONHV
MYZ RW R GVFXWIRQ 6R Z KDW/\WH KDUP LQD QMBI SRRS I W
EHKIQG HYHY RFFH QD Z KIB! WMDY RXNWWD EL]J HUSUREGP
WDQP RWMBHRS®I \WIQN ,QD BFHQAZ DWUTXDOV WXG. LQWH
QADQ& BHHN: DWKHG 1O/ 1QQ& RXQN IMEGQOWP DWHULL MZ DV
D\PDOIRP D OUHWRP RUDIHZ CD\VR FROMIQNKRZ HY
WHUH Z DVHMGHFHR | HFDCBROMRQIQZ DMADP SBV
FRIOPWMG | IRP GFDOMIDP V & RIFHOADMRQVR \WHVH EDFMUD
Z HIH | RXQG LQ TXDQMNHY WDWDUH GHHP HG XQDI H | RUKXP DQ
FRQEFW

7HP Q) Z W GQVHD\H |HFDOFRORWP EDRMUD DQG P RUAH
\SHFILIFD® ( \FKHUFKID FRDRY(  FROLWH “FDQDU LQWH FRDO
P IGH™R \R \SHDNZ KHQIWFRP HV\RR Z DMUSROMRY : KDWKRXG
EHP RHFRFHAQQ) WDQ( FROL/WH | DFWKDAGER] SRRS DOR
FRQBAQ/D KRR RWHUSDUDMMY YIX\VHV Z RWPVDQG Z RP

HI.J VWDWFDQFDXVH LEHW HVSHFID® IQFKICUHQ ,Q DAGMRQWR
SROWY Z DMU WHVH EDFWUD DQG YIXVHY FDQ @ HUQWH VRO
®Q DIWUWH SRRS IVIRH Z KIFK FDQHDM® EH WDQWP MMG \R
RWHUGRI VRUHYHQ SHRS®!

6DIHWVIQQPEHY 7KH,RZD' HSDWR HQAR 1 DMDCEHVRXUFHV
KDVVE R WRQEDUBVI R FRDEDFWUD SUVHQAIQRXUZ DU
UHWRXUFHV RGH | RUFKIGUHQ SO IQ) DG DQRWHUI RUBHFUDMRIDO
ERDWY  7KH WM UH) XOVRY WEIQGDLG | RUSUP DIV FRQBFW
FKGVWFBDWROXH LH ZDAQ) IQWDPV IV &)8

P/ 7KHVHFRQEDY WFUHDWRODOFRQEFWERDWY 1V

&)8 P/ $QWQ DERYHWHH BFRP P HEIEDUWRQ/LY

GDQI HRXVR WH KHDOM R WRVH SO Q) DQG BHFUHDWY) LOWH
ZDWMU

0 RQRUQ) KDVKHSHG IGHQN\ DQG HIP ICDW\RP H \RXUFHVR
SROMWRQ 2@ RMWR  \DP SBMVENHQRYHUWH \XP P HUI BRP

WH ,QADQ& WHHN: DWIKHG Z HIH Z MIQWH\DIH UDQIH Z KIFK
PHDQVWHUH P D\ EH TXW D EMR SRRS (RAEHQ) VFRRSHG

' MSRHR SUIRSH® 3GDVH GR WH W KWKIQI DQG VFRRS WH
SRRS 2 FHVWRRSHG WHUH DUH WUWHH SUH HUHG P HWRGVIRU
[CAPAAVSRVDO 7TKURZ MIQWHWDWK 1 GMK IWGERZ QWH VRIBMRU
EXY WS @MUH SIRWPRXUMAHDP VVDQG ONHVIBRP |THFDO
SROWRQ
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' DYH: WKWDPI®' RJ 3DINLD  DFUH SDUNWDWFDP H R RWHUWDQN/

B \RDIUHHP HQVEHE HHQWH & LW /IQQ& RXQN DG’ DYH: WKVSXR

* IRXS 7KH FR®ERDWYH H | RW KDYH FUHDWG D GRJ SDUNXQINH DQ RWHU

LOWH DUHD : H DUH H FIWWG R SURYIGH \ RXU.

FRP SDQRQVD SOFH WH

FDQH HFMH SO\ DQG HQR WH RXEZRRY
' RJ 3DINSXBNV

8VHR WH' RJ 3DUNLYDVWH RZ GHU KDQBBIWRZ QUM 8\HYDJ WH
R KRG WH & W R +LDZ DWD KDUP G\WIRUDQ. [QWY RUGDP DI HV

+ RXWY/DUH \IXQUVH VR \KQUHW

3XSSIHV\ RXQHUWDQ  Z HW/RT DUH QRADMBZ HG

' RIVZ W NIRZ QKIMRUHVR DJJUAWIRQ 1LJ KW RUEIMY DU GRW
DIBZHG $Q GRJ H KIEMGQJI DJJ UWMYH RUXQX® EHKDYIRUY UHTXLHG
VR EH UHP RMHG E\ WH KDQGBIUP P HADWO ' RJ RZ GHY/Z IQEH KHG
@EG | RUWHUGRI VDRWRYY | \ RXUGR] JHWIQR DQDSMFDWRQ
SGD\H H FKDQJI H FRQBIPNG RWP DARQ Z W WH RMHUGR] RZ GHUV
+DQBBWP XWEHDPIQPXP R \HDWR® &KIGUHQ DQG\RXQHU
P XW\EH DFFRP SDQHG E\ DQDGXUDVDOWP HV

7KHH VD P D[ IPXP R R GRIVD@BZ HG SHUKDQEBU

1R Z KHHBIG RUP RIRUL HG YHKIE®N DUH DARZ HG XQBIW XVHG | RUD
G\DEIOV

' RIVP XWHQMUDQG H VIMH' RJ 3DINRQD BDWK 2 GFH LOUGH WH
IHFH KDQBBLYP D\ XQBDWK WHUGR] ' RJ KDQEBAYDUH USRME®!
IRUFDWIQ) D BDWK | RUHDFK GRJ Z IWIQWH SDUNZ KIBH WA LQ) Z WIQ
H HVJ KWDQG YREH FROARCR WHUGR] V DWD@WP HV ' RIVFDQRW
EH G VWKDWQGHG DADQ WP H

$@RZ GHY KDQEBLYP XW\FBDQXS DIWMUMHUGR] V IQDODWDVR
WH' RJ 3DUN 3GDVH XVH WH SURVMGHG Z DM EDJ VDQG BFHSVBFBN
ZIMMQWH' RJ 3DWN

' RJVDW QRADEZ HG R A IQIGHWH' RJ 3DIN ' RJ RZ GHWDUAH
UASRQUEG! | RUILAY [QDQ KRBV FBDWMG E\ WHUGR] V

) HP D®I GRI VIQKHDWDUH QRADTRZ HG IQWH' RJ 3DUN 1RQ GHIMUBG
P DB GRJ V\KRX@ EH FRVHO P RQRHG DWDDWP HV

1R DQP DORUKXP DQI RRG IVDMBZ HG Z MIQWH' RJ 3DUN RNHUNDQ
\P DOADIQQ) WHDW

( BPAWE PHEOSIRY SIGFK RUVSINH FRILY DU GRADERZ HG

B1EN OP H RUGMUHG GRIVDUH QRADMBZ HG IQWH' RJ 3DWN

' RIVP XWEH FXUHQARQ DOYDFFIGDMRYY ' RJ +DQEBLY P XWAKDYH
YDFFICDWRQ GRAXP HQBMRQZ W \WHP Z KHQ YWY

QWH 6P DD RJ $BD GRIVP XWEH BWWDQ  ™DVYMH \KRXTHU
DQGZHIJKRPRMHWDQ  SRXQ@V
$@CRIVDUH DBZ HG IQWH/DUH' RI DBHD EXWSGDWH NS QP IQG
WD SRIME® | RUP DOIER] VR EH DFFIGHQE® [MUHG B\ OU HU
@RIV
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3 ®DVH KHS XV FRQIUDMOW &RP P XQW' HYHBSP HOW IUHRARUS DB DWBA 1RU
UHFHIYIQU WH ,&& 8 SSHU* UHDVB DIV 5 HIIRQ,,, %HOW Q GHUDZ DG 7KLY

DZ DUG KRQRWY WH OW 94HQMB Q GHUZKRWH  \ HDWV R H SHUHQRH IQ & RGH

DGP IQMADMIRQ DQG WDIQIQ) H HP SOIHG GHAFDMRQ DQG VHYIEH R \WH SXETF DQG
\R KLY IHBZ &RGH RIFIDY

3DWDVQRPICDWGE 1' %2 $ 1RW' DNRI 9X@IQ) 2 [IIFIDY $ WRFADIRQ
7KH Z URM LQ K1Y QRP LODVRQ SDSHU 23 D\ GHAFDMRQ\R \WDRKIQ) KDV JRQH
DERYH DQG EH\ RQG D FOWURRP Rl FRGH RIIFIDY + HWDYHBIG\R 1" \R DWIMAD
WDFKIQ) KLIK VFKRROAMGHQN : HEHIHYH RGH R KLY SDWIRQV IV IXIAQJ \ RXQJ
SHRS®I 1 RARQD KDV KH \IIXJ KWAXGHQW DQG FRGH RIIEIDY IQP DQ \ABAMY
\KURXI KRXVWKH O 1GZ HFMEXWKH KDV DOR \BIXJ KWFRQADRRUMDIQQ) 1Q0 1,1\ RX
HYHUP HHVO U 3 DWBA RUMMIQKLY FOWLRRP  \ RX TXIEND GDU) KH KDV D XQTXH
VHQH R KXP RU + 1V IQFHUMV DQG J HQXIGH FDUH DUH K1Y VLI QDWUH \WDGHP DUW 1Q
\WH FOWURRP  RQ\WH IRE DQGIQ@H 3 DB DWBA IV \WK® D RQH R D NQG [Q DOKH
EHVWZD\V : HFDQQRAWKIGN R VRP HRQH P RUH GHVHIQ) \R UFHYH \KLY DZ DB
3 DY HIRW DQG KDUS Z RUN DUH IQVSILIKY) & RQIUDNOMRY |\ H FMZQJ \R VHH RXU
\WDP P HP EHY DFFRP SOKIQ) JUHDAKIQIV . XGRV 3DW

-81,25 $&+,(9(0(17$71,;21 (/(0(17$5<
&IW &BUN. DU* UDEHUMP SHG DWKH FKDQFH \R
YROQMHUZ W - XQRUS FKIHYHP HONVRUVHFRQG
JUDGHY DL If RQ( BP HQBU - XQRUS$ FKIHYHP HQW
SWRYIGHV DQ RSSRUMQIW \R P SDFW RXQJ SHRS®I 1Q
RXUFRP P XQW 1QD SRVMYH Z D\ Z W SURIUDP V RQ
ICDGAIDODMDR.  Z RIN WHDAGHW DQG
HOMHSUHQHXWKLS * UDEHUVDIG 2- XQIRUS FKIHYHP HQW/
KDV UHQIRUFHG \R P H \WDWARP P XQWV LQYROHP HQW
FDQ FXGYDWM [P SRUBQMWNGY DP R RXUGYHYH DQG
\BBIOMG SIRHWRDY 0\ IQYROHP HOAZ W - XQRU
$ FKIHYHP HQWKDV SHDNHG P\ GHMLH \R JLYH EDFN\R
\WH FRP P XQW DQG\R KHS DIGIQP\ SIRHWIRQDO
GHYHBSP HQAV RRNQJ \MURXIK D IUVK BV VKHSHG
P H DSSUHADWM \WH FRQCHAIRQ EH HHQ BDWIQ) DQG
KDQGY RQH SHUHQAH'®
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$V Z DU HUZ HDWHUDQG VHDVRQDAUDIQ DSSURDFKHV WH + IDZ DIKD & RP P XQW' HYHBSP HQN/ HSDUWRW HOAZ RX@ @\H \R UHP 1QG RXU
UMMGHQNV R RXUSRTR  UHI DUECQ) \B@QI UIDW DQG Z HHGV

7KH + IDZ DD & W RECDQFH UHT XAV SURSHWY RZ GHY VR NHHS JUIDWHV DQG P RZ HG VR WDWI IDW DQG Z HHGV DUH BIW
WDQ  IQFKHV IQ KHI KW7 KLY IQFGGHV \WH IQAYIGXDOBWDEQ) Z MY SDUNQI DABFHQANHUAR DM\ V SXEQE Z D V RUDUHDV XS \R \WH
FHOMI@H R VDIGZ D\ V 7KH IRTXZ LQ) VSHADCDEDMP HQABURFHGXUH IV DSSTFDE®! 1Q DAGAMRQ R DQ. RKHUSURFHGXUH \R \H FRQURO
R ZHHGV

&IW 2 [ EQDGFH UHFRI Q] HV KLY DWF®! DV SRANY) SXETF QRUFH \R DOFMY HQV

1 RWFH 3 IRYIGHG 7 KH HQDRW HOWDQG SR DQG DQQXDCBRWI] R KLY VHRMRQ RQRUEHRUIH 0 D\ HDFK \ HDUVKD@FRQAMAA
QRIFH R IW SUIRYIMRQV \R DOBURSHW RZ GHY \R FRP S® Z M \WH WP V \WHUIHR  DQG VXFK QRIMEDMRQ VKDQEH FRQAKHG DV GXH
QRIFH DV LHTXWHG B\ 6 HAIRQ > K@ WH&RGHR ,RZD
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