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& RMERIMWRQ EHE HHQ ®FDARU DQ DWRQYDQG & W & RXGFIGKDV SIRYHQWR EH D SRZ HUXORRAQ DEGHMQ) WH
QYHYH GHHGVR FIMY HQV 7KHVH SDIWIHIKISVHKDGFH WH H I IFIHR RN SXEQF VHYIFHV DQG | RAMUD GHHSHUVHQH R
FRP P XQW HQJ DI HP HQAPA SDIWZHURY Z W \WH | RTRZ L) BFDCRU DQJ] DMRQY WH. DUH DE®! VR VBFNBI FRP S®f IWXHV
P RUH H | HAAYHO DQG KHS GUYH HFRQRP IE GHYHBSP HQAA DO QQ) HIRW WH FDQWXSSRWWIHMGHQM DQG \P DO
EXMGHWHY DWDPWIQHMWR HQN DQG KHS UHMVBD H GHI KERKRRGY

(PLO . DMAU&KDIUR +(' &2 \KDUHG Z W & RXQFIONMHUAMGHW/ S HMQARQ DQG ( [ SDQURQVKYH VDQG EUQIIQ) DQ
(FRERPIE" HYHBSP HQAL RRECDVRURQ ERDUEG RYHUWH SDVAHDU +(* &2 VHUYHVVR DGYREDWM | RUEXUHQAEXMGQHWHY
DQG WRVH Z KR Z MK VR UHBFDW VR +1DZ DD +( ' &2 VP MRQLY VR FXGDW HFRQRP LE J URZ W 1Q+LDZ DWD E\
EXIQ) SDWZHIKISVZ W GFDCSXETE DQG SUYDWA RUDQ] DARQY +(' &2 UHTXHMG IQIXEQ IRP &IW
&RXFIORU) <

6DQB. : HIHUDQG YDQERQBFKXEM | URP 1 HJ KERWKRRG 7UDQSRMIMRQEHYIEH 176 \KDUHG Z W & RXQFLONDVIH,
KDYH WDQ.SRWMG UGHWIQ+IDZ DWD 176 VD FXE WR FXUE YDQVHYEH SIRMGQ) \DIH DQG DI | REDE®! UGHV\R
Z RIN VFKRRODQG WDIQQ) Z KHQ SXETF WDQSRUEMRQLY GRADYDIDE®! $ERXVKDOR! 176 UGHYKDYH QR RIWHUP HDQV
R WDQSRWIMRQ DQG KDYH H SHUHGFHG GlLILEXOV J HAMG) VR Z RN 176 UHTXHWMG IQIXAQ) 1RP &IW
&RXFIORU) <

&XWMLHORQR! (' & ,F \KDUHG Z WK & RXGFLONH DUH FXUHQ® Z RINQJ Z I \WILW DPWYH EXVIGHWHY DQG DUH Z RINGY
Z W \E R EXMGHWAVIQ+IDZ DWD (' & VD GRBUR MEXVIGHW.J URZ W HQJ IGH WDVWIRDWU IED@ SDWHYZ W ,RZ D
EDVHG IQMWYEM FRP P HUFH FRP SDQHVWR GUYH WRQ) HFRQRP IE P SDFW( ' & FRAGHFWEXMCHW QHHGVZ W
TXDOLHG FRP P XQW DQG WIMA BARXFFHV (& DOR SURVGHVKDQGY RQSUR HWRQDOKSSRWV( ' & UHTXHWMG
IQIXQEQ 1P &IW &RXFIARU) <

([HPMWH' WHARU RXJ 1HXP DQRIURP & HEDUSDSIGY0 HWR ( FRGRP IF $@DQFH &50 ($ DEAHWHG FRXGFIODQG
VKDUHG WHUFR@ERDWH H | RW RYHUMEH SDWA HDU 1 HXP DQRWKDUHG Z RINRQWH & RMERIDWYH * URZ W, QWDWIH 1V
RYRQ &50 ($ VD QRBUR MR DQ] DWRQVHYQ WH EXMGHWHY DQG SHRS®I LQWH & HEDUS DSIGV P HARSROEQ
DWD &50 ($ Z RIWZ I EXMCHWHVBRNQ) VR JURZ RUH SDQG WHUFRP SDQ RSHIDWRQ/ GFD@ 1 HXP DQRDOR
KDUHG  +1DZ DWD EXMCHWHYVDUH P HP EHYR WH ( FRQRP IE $@DQFH  7KH >UH DQHFRQRP IF GHYHBSP HQV
R DQ] DWRQZ I HTXDCEDWV FKDP EHUR! FRP P HIFFH DQG FRP P XQW GHYHBSP HOV—D RCH WS KRS | RUBMCHWHY
DQG RXUFRP P XQW &50 ($ UHTXHUMG IQIXQEAQ IRP &IW&RXGFIARU) <
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+1DZ DWD / LEUDY ' WHRRUS. KUY 6\VRQHUZ DVVHBIPWMG R EH
SDWR WH & HEDUSDSIGV0 HWR ( FRQRP IF $@DQRHV
/ HDGHUKLS 1RU) YH 6HDVRQ& DWR 7KH SURIWDP VD
P ROM H SHIHFH @ WGWR  \HBIFWMG DSS@FDQVHDFK
\ HDUWDWXQVI URP $XI XWMURXIK 0 D\ /) 6 HP SRZHY
SDWFLSDQNZ W D FRP SUHKHQUYH XQGHWWEIQEQ) R RXU
FRP P XQWAVFKD@IQJ HVDQG RSSRUMQWAV Z KI®! DOR
SIRMAQ) EWRDGHUNIRZ BIGJH R RXUUHI IRQDQG WH URBI |
GDGHYFDQSO\ DVHQI DI HG FIMY HQ/

+DZ DWD & W & RXGFLE HP EHUAHQ) IHGBIUZ DVQDP HG DV
RHR WH & RUIGRUIZBMGHW - RAIDYY ) RW8QaHU
+RQRUMHV 7KH)RWSQGEHU DZDWVWFRIQIH — ®GDGHY
XQ@GHMHDIHR  ZKRKDYH P DGH D \LJ QLIEDQAIP SDFWQ

WHUEXMGHW DQG FRP P XQW HDUWD LOQWHUFDUHHY +RQRUHHV
DUH FKRHQE\ D SDGHIR SDWMBHFISIHQN Z KR Z HJ K HTXD®
EXMGHW\KXFFHWDQG FIYE. SKIUDQMURSLE DR
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2 Q66X 1RYHPEHU WG F&FN/Z Q1 DQEDFN
RQH KRXU $V\ RX P RYH\ RXUFGFNY EDFNRH KRXU GROW
I RJ AR DOR FKHFNWH EDWMURV 1O\ RXUMP RNH
GAWRRY FDUERQP RQR 1IGH DO VDG RMHUKRP H

DI HW GHMEHV I RUSURSHUI XQRWRQQ)

) RUZ DIMUPXWRP HY MY DGYVHG VR H HEFVH \ RXUYDOHV
GHDU\ RXUZ DIWMUP HWU 7KHVH YDOHV KHS MROW WH
P HWUI RUP DIQMQDGFH RUDGGUHW Z DIMUBDNYRQ\ RXU
SURSHW &BMQ) WHP \BZ ® DQG BRSHQAQ) WHP FDQ
SUAVHQAP DIXGFWRQQ)  7KH +1DZ DWD : DIMU HSDWR HQW/
FDQKHS GFDW \ RXUFXUE WRS LQHP HUJ HGFLHY EXVDI WU
KRXY DWIMBIGFH P D\ FRP H Z IM{ DQH WD FKDU H
3URSHD P DIQIGHG YDOHVFDQ\DYH WP H DQG P RGH

) RUTXHVRQY FRQEFWNH +1DZ DWD : DIMU HSDUR HQV/
DW
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